Expectation Compensation (EC) OY(T)

A
[ omen () e ()

Slfl(T _ 1) T )m T > Slfl(T)

Matrix Product-EC o(T)
[ O(T):TF(SKIET)) —(T—1)1~“<SKT(T_1 )) J

Sk(T —1) )? » Sk(T)

[ K(T) =) va4,,(T)Sp(T — 1) + vaSA(T 1)B,,(T) + Z VaVb Ay, (T) By, (T) J
T A
SA(T — 1) -)[SA(T) 4(T-1) +Z”a w(T) > S4(T)
Sp(T —1) T >[SB =8p(T - 1)+ Z”vab(T)]—> Sp(T
4,,(T) vb(T)




 
   
     
       
         
         
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
             
             
             
               
            
          
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
             
             
             
               
            
          
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
        
         
           
             
             
          
        
         
           
             
             
             
               
            
          
        
         
           
             
             
          
        
      
    
  


